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w8 P20 Highlights of the Year

FzLEFEERE
33rd Annual General Meeting

FEER gL ER ) B
The Annual General Meeting held in April 2021

A, AREE TR
The Chairman, Secretary and Finance
reported at the meeting

Group photo of Members and the New Committee

38

B R REHEFERBBI A
Seeking Funds from HKJC for
Renovation of the Club House
Main Gate and Perimeter Fence

*Main gate / back gate rusted and deformed at the hindges
*Fence rusted, deformed and damaged causing security problem

i

we b

2

ghre B S EAMDPAGREME
The Club House has been used for years and most of the
facilities become obsolete

Horticultural House
econcrete columns at corridor heavily deteriorated with cracks and corroded iron exposed
eelectrical wiring in poor condition
«classrooms and store rooms with water leak but still usable

HRENRTAME T EFEMAR
Cracks found at the concrete columns of the Classrooms
and need major repair

Green House and Store Rooms

green house collapsed and not usable
estore rooms usable but need refurbishment

AER S EF RREAITN AL
The Institute is seeking funds from HKJC for the
renovation works



BRI A 2 RRSE g & & Organised Seminar jointly with HYKNT and

Myt f ¥ 4 4 £ oprglh o 237 Environmental Assn. on
(GEare v *. S R ‘Banyan Trees & Phauda flammans’

P WATR RR B < xR B (T HAAR L E DR A BcH B
The seminar was held at the Grand Theatre of HYKNT The Seminar was well received by the Participants

AR R LR LR
Speech by Officiating Guest

AL EFEE AREFRTIAE
Talk delivered by Speaker Talk delivered by Speakers
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Group Photo with Volunteers of the Planting Activity
at the Club House

DI E

Organised Jointly with Tai Po District
Community Green Station on-line horticultural
courses and workshops/planting activities
at the Club House for Volun%e‘ers

%

L5 ]
Clearing of Planting Plots

A RRT 2 i
Introducing different kind of Seeds by Instructor

L Ak
Watering of Plots
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& 1 oo FILF [
Caring of Plants by Volunteers

ERE s S ERIoE 2

Horticultural Classes for Volunteers



SR E i g Joining the Butterfly Carnival
at Fung Yuen

L SN S 4 FhF SIS E
Booth set up by the Institute at the Carnival Participants actively joining the event

B EERE LR FhF SIS E
Group photo with participants Participants actively joining the event

ot ) ;;,py NN

Foir AR G2 B | SERTY
Participants actively joining the event Best Wishes!
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The President’s Report

First of all, I want to wish all members good health.
COVID-19 has presented significant impact and challenges to all
walks of life including us, and slowed down our activities during
the past year. As I mentioned in my report to members last year,
we have focused our work this year to developing deeper
engagement of our members, strengthening cohesiveness between
members and the relevant community groups, and utilising digital
networking for better communication and delivery of our goals.

In the light of the Government’s effort and measures in
combating the disease, we were able to organise some activities in
the past months. In June 2021, we conducted a seminar on
“Banyan Trees and Phauda flammans” for the public in
collaboration with the New Territories Heung Yee Kuk and
Environmental Association. Our Council Member provided an
informative analysis and research on the threats of P. flammans on
Banyan Trees and possible measures to prevent the outbreak.
Other highlights in the seminar include Ecological Changes
Amidst Global Warming and the past and present conditions of
some significant Ficus species. The seminar was popular with over
280 participants. The Institute also reopened some of the garden
plots in the clubhouse for practical training in August.

The 2020 Annual Dinner was cancelled due to COVID-19
social restrictions and the Annual General Meeting had to be
postponed to this year. The 33rd Annual General Meeting was
finally held on 12 April 2021. There were 16 Full Members
present and 46 Full Members attended by proxy. The number met
the attendance quorum according to Article 20 of the “Articles of
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Association”. As part of our drive to protect the environment, the
2020 Annual Report has been converted to digital form and
uploaded on our website for public viewing.

On the issue of clubhouse renovation, we have finally
obtained the policy support from both bureaus for applying for the
funding from Hong Kong Jockey Club Charities Trust. However,
there are still some land issues yet to be resolved.

On the educational front, the Institute had continued
collaborating with Tai Po District Community Green Station to
conduct free online horticulture seminars for the public. These
talks strive to promote and develop public interest in horticulture.

To strengthen communication between Members and the
Institute, a WhatsApp group had been set up to update Members
on the latest trend in the horticultural field speedily.

Through collective and committed effort by Council
Members, we will continue to positively contribute to our
community by promoting horticulture to achieve a better living
and sustainable environment. As such, I wish to thank our
Honorary Presidents, Advisor, Members, Honorary Legal Adviser,
Honorary Auditor, Members, Sponsors and Partners, for their
ongoing support. I, along with the Council Members, would look
forward to continuing this meaningful journey together with your
companion in the year ahead.

Listed below is a summary of work carried out by the
respective sub-committees in the past year for Members'
information.
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(1) Membership

The membership as at 31 August 2021 is :

Honorary Member 38
Full Member 128
Associate Member 18
Ordinary Member 136
Corporate Member 3
Total 323
(2) Activities
June 2021 Organised seminar on “Banyan Trees

(3) Education

September 2020 to
January 2021

January to February
2021

& Phauda flammans”

Organized 15 horticultural online
seminars jointly with Tai Po District
Community Green Station

Organized three beautification
workshops jointly with Tai Po District
Community Green Station
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March to May 2021

July to September
2021

(4) Public Relation

November 2020

January 2021

May 2021

September 2021

(5) General Affairs

April 2021

Organized three horticultural courses
jointly with Tai Po District Community
Green Station

Organized @~ Community  Planting
activity at Club House jointly with
Tai Po District Community Green
Station

Co-organised the Fung Yuen Butterfly
Carnival”

Provided horticultural talk online to
Hong Kong Blind Union Services
Centre

Provided horticultural talk to Caritas
Hok Cheung Sui Kun Community
Centre

Provided horticultural talk to The
Endeavourers HK Best James Young
Neighbourhood Elderly Centre

Organized the 33 Annual General
Meeting
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October 2021 Prepared the 34" Annual General Meeting

(6) Publication

November 2020  Published the 2020 Annual Report

October 2021 Prepared the 2021 Annual Report

(7) Research and Technical Study

October 2021 Prepared the landscape display for the
coming Hong Kong Flower Show

Ms Florence Tsui, MIHort(HK)
President, Institute of Horticulture (Hong Kong)
4 October 2021
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Minutes of the
33" Annual General Meeting

The 33" Annual General Meeting of the Institute was held on 12
April 2021 at 6:30 p.m. at Conference Room, G/F, Sha Tin Rural
Committee Building. 16 Full Members presented and 46 Full Members
attended by proxy. A total of 62 Full Members attended the meeting.
According to the Article 20 of the “Articles of Association”, a quorum
requiring the attendance of at least 58 Full Members or Fellows was found.
The following motions were carried with the approval of all Members
present.

(A) Work of the Institute
The President, Ms Florence TSUI, MIHort(HK) presented a
summary of the activities and major issues organized or undertaken
during the past 12 months. As the result of the continuation of the
new coronavirus disease (COVID-19) and the Government’s
measures to tighten up group gatherings as well as social
distancing, the Institute had to temporarily close the clubhouse and
suspend most activities in 2021 in order to avoid the risk of social
transmission of COVID-19. Despite the difficult time, we did not
stop our work there. We increased our outreaching and jointly
organized horticultural activities with other organisations. We also
continued our effort to seek funding from the Hong Kong Jockey
Club for the renovation of our clubhouse. To promote and develop
public interest in horticulture, the Institute had organized
outreaching activities to charity organizations. @ We  had
collaborated with Tai Po District Community Green Station to
conduct online horticulture seminars for the public.  The

President thanked all Hon. Presidents, Hon. Members, Council
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(B)

2.

Members and all Members on their efforts last year. The Council
will continue organizing and conducting activities in pursuance of
the objectives of the Institute.

Financial Statement
Members endorsed the financial report for the period ending 31

March 2020 from the Honorary Auditor, which reflected a total
income of $88,811.73 against an expenditure of $60,412.95, with a
surplus of $28,398.78. The accumulated cash balance over the
past years came to $422,885.14. Details of the Auditor’s Report
have been reproduced in the 2020 Annual Report for information
by all Members.

There being no other business, the meeting was adjourned at

7:10 p.m.

CHIU Yuen-ying, MIHort(HK)
Secretary, Institute of Horticulture (Hong Kong)
13 April 2021
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Independent Honorary
Auditor’s Report

INSTITUTE OF HORTICULTURE (HONG KONG)
(limited liability by guarantee)

REPORT OF THE COUNCIL MEMBERS

FOR THE YEAR ENDED 31 MARCH, 2021

The Council members of Institute of Horticulture (Hong Kong) (“the Institute”) submit herewith
their report and the audited financial statements for the year ended 31 March, 2021.
Principal activities

The Institute was established to promote the study of horticulture.

Financial results

The results of the Institute for the year ended 31 March, 2021 and the state of affairs of the Institute
as at that date are set out in the financial statements on pages 6 to 14.

Council members

The Council members who held office during the reporting period and up to the date of this report
were:-

Tsui Ho-fun (President)

Chan Wai-kiu (Resigned on 26/4/2021)
Chan Wai-yin

Cheng Siu-ming (Resigned on 26/4/2021)
Cheung King-shek (Resigned on 28/6/2021)
Cheung Wing-yu

Chik Suet-ha

Chiu Yuen-ying
Choi Lim-cho, Kingsley
Chow Chi-man

Lam Sau-han

Lee Chaw-sing

LI Tse-kwong

Lo Sau-king

Man Chi-nga, Flora

Sung Anita (Resigned on 26/4/2021)
Tai Sik-wah

Wong Wai-king

Yuen Tat-shing

Cheung King-man (Appointed on 26/4/2021)
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

REPORT OF THE COUNCIL MEMBERS

FOR THE YEAR ENDED 31 MARCH, 2021

Council members’ interest

No contract of significance in which a Council member had an interest and to which the Institute
was a party subsisted at any time during the reporting period or at the end of the reporting period.
Other matters

At the date of this report the Council members are not aware of any circumstances or affairs not
otherwise dealt with in the report and financial statements which would render any amount stated
misleading or harmful to the business.

Auditors

At the forthcoming annual general meeting, Kreston CAC CPA Limited retire and being eligible

offer themselves for re-appointment.

On behalf of the Council members

Tsui Ho-fun
President

Hong Kong, 4 October, 2021
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INDEPENDENT HONORARY AUDITOR’S REPORT
TO THE MEMBERS OF INSTITUTE OF HORTICULTURE (HONG KONG)
(incorporated in Hong Kong with limited liability by guarantee)

Opinion

We have audited the financial statements of Institute of Horticulture (Hong Kong) (“the Institute™)
set out on pages 6 to 14, which comprise the statement of financial position as at 31 March, 2021,
the income statement and statement of changes in members’ equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements of the Institute are prepared, in all material respects, in
accordance with Hong Kong Small and Medium-sized Entity Financial Reporting Standard
(“SME-FRS”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and
have been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance
with the Small and Medium-sized Entity Financial Reporting Standard issued by the HKICPA.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Institute in
accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the Code”), and we
have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The Council members are responsible for the other information. The other information comprises
all the information included in the 2021 annual report, other than the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report the fact. We have
nothing to report in this regard.
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INDEPENDENT HONORARY AUDITOR’S REPORT
TO THE MEMBERS OF INSTITUTE OF HORTICULTURE (HONG KONG) — cont’d
(incorporated in Hong Kong with limited liability by guarantee)

Responsibilities of Council members for the financial statements

The Council members are responsible for the preparation of the financial statements in accordance
with the SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such
internal control as the Council members determine are necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Council members are responsible for assessing the
Institute’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the director either intend to
liquidate the Institute or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Our report is made solely to you, as a body, in accordance with section
405 of the Hong Kong Companies Ordinance, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Institute’s internal control.

- evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Council members.
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INDEPENDENT HONORARY AUDITOR’S REPORT
TO THE MEMBERS OF INSTITUTE OF HORTICULTURE (HONG KONG) — cont’d
(incorporated in Hong Kong with limited liability by guarantee)

Auditor’s responsibilities for the audit of the financial statements — cont’d

- conclude on the appropriateness of the Council members’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Institute’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Institute to cease to continue as a going concern.

We communicate with the Council members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Kreston CAC CPA Limited
Certified Public Accountants
CHAN Kwok Cheung
Practising certificate no. P01446

Hong Kong, 4 October 2021
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INSTITUTE OF HORTICULTURE (HONG KONG)
(limited liability by guarantee)

INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH, 2021

Notes 2021 2020
HK$ HKS$
Revenue:
Membership entry fee and annual subscription 13,700.00 12,980.00
Sponsorship and donations 800.00 53,800.00
Sale of horticulture books 5 7,276.50 12,656.70
Enrolment fee for BBQ 2,880.00 2,880.00
Subsidy received for Hong Kong Flower Show 5,000,00 -
Admission fee for horticulture course - 6,480.00
Bank interest income 0.14 15.03
26,776.64 88,811.73
Operating expenditures 6 ( 17,369.45) 60,412.95)
Surplus from operations 9,407.19 28,398.78
Income tax 7 - -
Surplus for the reporting period 9,407.19 28,398.78

The accompanying accounting policies and explanatory notes form an integral part of, and should be

read in conjunction with, these financial statements.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

STATEMENT OF FINANCIAL POSITION AT 31 MARCH, 2021

Assets

Non-current assets

Club house refurbishment

Plant and equipment:

- Furniture, fixtures and equipment

Current assets
Cash and bank balances
Accounts and other receivables

Total assets

Fund and liabilities

Accumulated deficit

Funds transferred from Society of Horticulture
Hong Kong

Current liabilities
Account payables

Total fund and liabilities

Notes

10

11

12

2021 2020
HKS$ HKS$
1,873.20 2,497.60
________ 1.873.20 2497.60
417,619.13 403,787.54
16,600.00 16,600.00
43421903 420,387.54
436,092.33 422,885.14
140,202.67) 149,609.86 )
572,495.00 572,495.00
43229233 422,885.14
,,,,,,,, 3,80000 -
436,092.33 422,885.14

The accompanying accounting policies and explanatory notes form an integral part of, and should be

read in conjunction with, these financial statements.
authorised for issue by the Council on 4 October 2021.

Tsui Ho-fun
President

Cheung Wing-yu
First Vice-President
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INSTITUTE OF HORTICULTURE (HONG KONG)
(limited liability by guarantee)

STATEMENT OF CHANGES IN MEMBERS’ EQUITY
FOR THE YEAR ENDED 31 MARCH, 2021

Opening balance — members’ equity
Surplus for the reporting period

Closing balance — members’ equity

2021 2020

HKS HKS$
422,885.14 394,486.36
9,407.19 28,398.78
432,292.33 422,885.14

The accompanying accounting policies and explanatory notes form an integral part of, and should be

read in conjunction with, these financial statements.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

Oy

2

(€)

Reporting entity

The Institute was incorporated on 16 April, 1997 under the Hong Kong Companies Ordinance
as a company with limited liability by guarantee not having a share capital. The objective for
which the Institute was established is to promote the study of horticulture. The operations of
the Institute are controlled by the Council Members. The address of its registered office is 65
Ting Kok Road, Tai Po, New Territories, Hong Kong.

On 15 July, 2002, the Institute successfully under section 21 of the predecessor Companies
Ordinance obtained the consent from the Registrar of the Companies Registry to dispense with
Limited in its name. Also by a special resolution passed at extraordinary general meeting on
22 August, 2002, the Institute’s name was changed from Society of Horticulture (Hong Kong)
to Institute of Horticulture (Hong Kong).

Under the provision of the Institute’s Memorandum and Articles of Association, every Member
of the Institute undertakes to contribute to the assets of the Institute in the event of the Institute
being wound-up during the time when he is a Member, or within one year afterwards, to meet
the liabilities of the Institute but not exceeding the sum of HK$500 each.

Statement of compliance

The Institute qualifies for the reporting exemption as a small guarantee company under section
359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622). The company is a small
guarantee company and is therefore entitled to prepare and present its financial statements in
accordance with the Small and Medium-sized Entity Financial Reporting Standard
(“SME-FRS”) issued by the Hong Kong Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS and have been prepared under the
accrual basis of accounting and on the basis that the Institute is a going concern.

Basis of preparation

These financial statements include income statement, statement of financial position, statement
of changes in members’ equity and related notes.

The measurement basis used in preparing these financial statements is historical cost. The
reporting currency is Hong Kong dollars.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

(4) Principal accounting policies

(a)

(b)

(©)

(d)

Capital expenditures

The Institute states the capital expenditures at cost less accumulated depreciation and the
related subsidies from charitable organization.

Depreciation is calculated to write off the cost of capital expenditures less the related
subsidies from charitable organization over their estimated useful lives on a straight-line

basis at the following rates per annum:-

Club house refurbishment : 10%
Furniture, fixtures and equipment :20%

Account and other receivables

Trade and other receivables are stated at estimated realisable value after each debt has
been considered individually. Where the payment of a debt becomes doubtful a
provision is made and charged to the income statement.

Books for sale

Books for sale are stated at the lower of cost of purchase and net realisable value. Cost
is valued by the method of first-in first-out basis. Net realisable value is based on
estimated selling prices less any estimated costs to be incurred to disposal.

Income tax

Income tax expense represents current tax expense. The income tax payable represents
the amounts expected to be paid to the taxation authority, using the tax rates (and tax

laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is not provided.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

(4) Principal accounting policies — cont’d

(e)

®

(2

Recognition of income

Revenue is recognised when it is probable that the economic benefits will flow to the
Institute and when the revenue can be measured reliably, on the following bases:-

(1) Sponsorship, donations, membership entry fee and annual subscription, is
recognised when it is received or becomes receivable.

(i1)) Income from training course/horticulture talk is recognised upon completion of
services provided.

(ii1) Sales of books are recognised when sales proceeds is received by the Institute or notified by
the distribution agents whichever is earlier.

Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is
any indication of impairment or reversal of previous impairment, including items of
property, plant and equipment, intangible assets and long-term investments. In the event
that an asset’s carrying amount exceeds its recoverable amount, the carrying amount is
reduced to recoverable amount and an impairment loss is recognised in the income
statement. A previously recognised impairment loss is reversed only if there has been a
change in the estimates used to determine the recoverable amount, however not to an
amount higher than the carrying amount that would have been determined (net of
amortisation or depreciation), had no impairment losses been recognised for the asset in
prior reporting periods.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Institute
has a legal or constructive obligation arising as a result of a past event and it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made.

Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability,
unless the probability of outflow of economic benefits is remote. Possible obligations,
whose existence will only be confirmed by the occurrence or nonoccurrence of one or
more future events are also disclosed as contingent liabilities unless the probability of
outflow of economic benefits is remote.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL

STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

(5) Surplus of book publication sponsorship

(6)

(M

The Institute sold 165 (2020: 287) books at HK$44.10 (net) after deducting the commission to
the publisher creating sales income at the total of HK$7,276.50 (2020: HK$12,656.70) to the
Institute. The remaining quantity of 738 books were reflected in the Institute’s statement of

financial position at 31 March, 2021 with no value.

Operating expenditures

Annual general meeting dinner expenses
Bank charges

BBQ expenses

Depreciation

Electricity and water

Filing fees

Hong Kong Flower Show

Horticultural and planting materials
Horticultural and cleansing for club house
Insurance

Messing and refreshment

Maintenance for club house

Postage and journal

Sundry expenses

Website service fee

Income tax

2021 2020
HKS HK$
- 29,790.20
500.00 515.00
- 4,800.30
624.40 624.4
216.00 9,953.80
- 105.00
5000.00 70.00
- 4,465.10
- 2,500.00
4,418.75 4,417.65
1,441.00 2,110.00
- 135.00
499.30 426.50
870.00 500.00
3,800.00 -
17,369.45 60,412.95

The Institute has been granted exemption from Hong Kong profits tax under section 88 of the

Inland Revenue Ordinance.
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

®

®

Club house refurbishment
2021 2020
HKS$ HKS$
Cost
At the beginning and at the end of the reporting period - 1,240,046.00  1,240,046.00
Depreciation/subsidies
At the beginning and at the end of the reporting period 1,240,046.00 1,240,046.00

Net book value at the end of the reporting period - -

The subsidies of HK$800,000.00 for club house refurbishment received from the Hong Kong
Jockey Club Charities Trust was reflected in the above net book value.

The club house is built on land leased from the government of the Hong Kong Special
Administrative Region (“HKSAR”) for a period of two years commencing on 1 October, 1997 and
thereafter quarterly until such time as the tenancy is determined. In July, 2014 the Institute was
informed by Lands Department that the land will be used for redevelopment purpose and the
tenancy will be terminated in first quarter 2015. But the Institute subsequently received an email
from Lands Department in September, 2015 confirming that the development proposal has been
shelved temporarily and the Institute could continue to use the land until further notice.

Plant and equipment — furniture, fixtures and equipment

2021 2020
HKS$ HKS$
Cost
At the beginning of the reporting period 101,198.00 98,076.00
Additions - 3,122.00
At the end of the reporting period - 101,198.00 ] 101,198.00
Accumulated depreciation
At the beginning of the reporting period 98,700.00 98,076.00
Charge for the reporting period 624.40 624.40
0932480 98,076.00
Net book value at the end of the reporting period 1,873.60 2,497.60
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INSTITUTE OF HORTICULTURE (HONG KONG)

(limited liability by guarantee)

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2021

(10) Accounts and other receivables

2021 2020

HKS$ HKS$

Utility and other deposits 16,600.00 16,600.00

(11) Accumulated deficit

2021 2020

HKS$ HKS$
Balance at the beginning of the reporting period ( 149,609.86) (178,008.64)
Surplus for the reporting period 9,407.19 28,398.78
Balance at the end of the reporting period ( 140,202.67) ( 149,609.86)

(12) Funds transferred from Society of Horticulture Hong Kong

Funds transferred from Society of Horticulture Hong Kong represents the net assets taken over
from this non-corporate when the Institute was incorporated.

(13) Council members’ emoluments

No fees or emoluments were paid or accrued to any Council member during the reporting period
(2020: Nil).

(14) Related party transaction

During the reporting period, the Institute received income from members amounted to
HK$14,500.00 (2020: HK$65,860.00). These income were reflect in the income statement.
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President

Ms Florence TSUI, MIHort(HK)

First Vice-President

Mr CHEUNG Wing-yu

Second Vice-President

Mr CHOI Lim-cho, MIHort(HK)

Mr CHIU Yuen-ying, MIHort(HK)

Secretary Miss LAM Sau-han
Finance Mr CHOW Chi-man
General Affairs ﬁiS;AAIn g?kxgllf G MiHor(HK)
Public Relations Miss LO Sau-king
Audit Ms CHIK Suet-ha
Aetivities Miss MAN Chi-I.lga
Mr CHEUNG King-man
Publication Mr YUEN Tat-shing
Education

Mrs WONG CHAN Wai-yin

Research and
Technical Study

Mr LEE Chaw-sing, MIHort(HK)
Mr LI Tse-kwong
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List of Honorary Members

Honorary President

Membership List

Mr Stephen M. Y. LEE, CPM, Hon.FIHort(HK)

Mrs Lynette TIONG, Hon.FIHort(HK)

Mr Daniel LAM Wai-keung, SBS, BBS, JP
Ms CHOY So-yuk, JP, Hon.FIHort(HK)
Ms Christina TING Yuk-chu, GBS, JP

Mr Eddy YAU Kwok-yin, MIHort(HK)
Mr TANG Wing-cheong, Hon.FIHort(HK)

Honorary Adviser

Honorary Legal Adviser

Honorary Auditor

Honorary Member

Mr James Y. H. WONG, Hon.FIHort(HK)
Mr ZHANG Wen-you

Ms YIP Sau-kwai

Mr Patrick LAU

Prof LI Ning-hon, FIHort(HK)

Ms YU Yuk-chu

Dr Eric LEE

Dr YUNG Kung-hing, FIHort(HK)

Dr YAU Wing-kwong, JP, Hon. FIHort(HK)
Dr Lawrence CHAU, FIHort(HK)

Mr Daniel WAN, MIHort(HK)

Dr WU Min

Mr Hardev Singh PANNU

Dr Allen LIM
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Prof JIANG Ze-hui

Mr Terry S. C. LEUNG

Kreston CAC CPA Limited

Ms ZHANG Shu-lin

Prof WONG Chi-kui, FIHort(HK)
Ms Tonie YUEN, Hon.FIHort(HK)
Ms Gloria SIU

Prof Leslie H. CHEN

Prof XING Fu-wu, FIHort(HK)

Mr Gregory CHUNG

Dr Sam LAU

Dr WAI Tsz-kong

Mr David AU

Mr CHEUNG Yiu-fai, MH, MIHort(HK)
Dr David LAU

Miss Olivia CHAN



List of Full Member

* AU King-ching, MIHort(HK)

* CHAN Chee-hung

* CHAN Kin-mo

* CHAN Mo-ching

* CHAN Wai-kiu

* CHAU Chun-wing

* CHENG Siu-ming

* CHEUNG King-man

* CHEUNG Tat-loy
CHEUNG Wan-yee, Connie

* CHEUNG Yiu-kwong

* CHIK Suet-ha

* CHOW Chi-man

* CHU Siu-kwong

* FOK Doris

* HSU Ka-man

* IP Kam-hung

* KWAN Chung-kwong

* LAI Bruce

* LAM Sau-ha, Annie

* LAU Hui-hung, Henry
LAW Oi-ping

* LEE Fung-ming, Winnie

* LEE Kin-ting

* LEUNG Chung-fat

* LEUNG Mei-ling

* LEUNG Oi-yung

* LEUNG Wing-sang, MIHort(HK)

* LI Catherine

* LI Tse-kwong

* LIU Kwok-hing

* LO Sau-king

* LUK Chiu-yan

* NG Ka-hei

* NGAN Siu-ming

* SIU Tak-yee

* TAI Sik-wah

* TANG CM, Alvin

* AU WONG Yuk-kum

* CHAN Chi-yin

* CHAN Kwai-kin

* CHAN Siu-kin, Paula Ester

* CHAN Wing-yee

* CHAU Chung-yau, MIHort(HK)

* CHENG YUNG Chin-hung

* CHEUNG King-shek, MIHort(HK)

* CHEUNG Wing-yu

* CHEUNG Yuk-king

* CHIU Yuen-ying, MIHort(HK)
* CHOW Kin-kwan

* CHUNG Cherk-chuen
* FOK Siu-kit

* HUNG Tak-chuen

* TP Woon-chow

* KWAN Kam-wah

* LAM Chi-kin

* LAM Sau-han

* LAW Yiu-leung

* LEE Hung-cheong

* LEE Kwok-fai

* LEUNG Kit-yee

* LEUNG Man

* LEUNG Siu-ying

* LEUNG Yuk-chun, Jeneva
* LI Chan-wah, William

* LI Yee-ching

* LIU Wai-shing

* LO Shu-keung

* MAN Chi-nga, Flora

* NG Kwok-foo, Wilson

* PANG Ka-kei, Raymond
* SUNG, Anita

* TAI Yuen-kwan

* TING Ka-fan
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* CHAIONG David

* CHAN Fat-hoi

* CHAN Kwok-yun

* CHAN Tze-kwong

* CHAN Yuk-yee

* CHENG Mau-wo

* CHEUNG Ka-lun

* CHEUNG Mei-ming, Virginia

* CHEUNG Yiu-kong, MIHort(HK)
* CHEUNG Yu-sang

* CHOI Lim-cho, MIHort(HK)
* CHOY Chi-mun

* CHUNG Wah-hing

* HO Man-cheung

* HUNG Yat-bor

* KAM Chun-chung

* KWAN Wood-ming

* LAM Kam-chuen

* LAM Wai-kee

* LEE Chaw-sing, MIHort(HK)
* LEE Kam-chuen

* LEUNG Chi-fai, Stephen
* LEUNG Lai-kam

* LEUNG Ming-wah

* LEUNG Tsz-yan, Flora

* LEUNG Yuk-king, Sana
* L1 Margrit

* LIM Ting-ting

* LO Chun-wah

* LO Wai-keung

* NG POON Kong-ying
* SHUM Ho-yin

* SUNG Mei-lin

* TAM On-kei

* TSANG Chi-kong



TSE Sai-lin, Jasmine
* TUNG Shiu-biu
* WONG CHAN Wai-yin
* WONG Sau-kuen, Joe
* YICK Melissa
* YUEN Hing-keung

* TSUI Florence, MIHort(HK)
* WAT Chi-chuen

* WONG Ching-au

* WONG To-kam

* YIP Wai-chi

* YUEN Po-sang

List of Associate Member

* CHAN Kun-sang

* KAN Kai-wai

* LAW Caroline

* LEUNG Kwok-hung
* MAK Chi-chai

* WONG Ka-lung

* CHUI Hiu-ming

* LAI Tak-fai, Larry
* LEE Ho-wing

* LI Kwok-keung

* NG Hok-man

* WONG Tat-ming

List of Ordinary Member

* AU YEUNG SM, Camilla

* CHAN Chok-lim
CHAN Kwing-yin

* CHAN Mei-lan

* CHAN Sau-ying

* CHAN Yee-kwan

* CHAU Kam-man

* CHENG Pang-fei

* CHEUNG Wing-hin
CHOI Mei-wan, Bendy

* CHUI Wai-man, Tony

* HO Ka-kin, Alex

* HO Mei-fung

* HO Wing-keung

* KWAN Shiu-ying

* LAM Sze-yuen

* LAW Hok-yee
LEE Kar-mei

* AU Sammy
* CHAN Kai-wah
* CHAN Kwong-cheong
* CHAN Nga-sze
* CHAN Siu-ying, Yendy
* CHAN Yik-ka
* CHENG Kwok-ching
* CHENG Wai-man
* CHOI CHAN Pui-kwan
* CHOW Suk-ching
* FUNG Chun-cheung
* HO Kam-ling
* HO Mei-ling
* HO Yuk-lin
KWONG Man-shan, Iris
* LAU Chun-yuet
* LEE Cheuk-ming
* LEE Kwong-luan
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* TUNG Kam-shing

* WONG Anita, MIHort(HK)
* WONG Kam-por

* YEUNG Chung-man

* YIU Kwok-chung

* YUEN Tat-shing

* HO Wai-man, Samson
* LAI Yu-ming

* YUNG Po-ling, Maggie
* LIU Lung-fu

* SHUM Hing-hay

* WONG Wing-kong

* CHAN Chee-ho
* CHAN Kwai-kiu
* CHAN LEUNG Ka-ling
* CHAN Pui-kay
* CHAN Wai-lun
* CHAN Yim-kay
* CHENG Man-ying, May
* CHEUNG Sun-hop
* CHOI Koon-kwan
* CHU Lai-chun
* FUNG Miu-ha
* HO Lai-fun
HO Winnie
* KAM Shun-lin
* LAM CH, Ivan
LAU So-wah, Sophia
* LEE Fung-yiu
* LEE Ting-kun



* LEE Yiu-chun

* LEUNG Chok-kay

* LEUNG Tat-wan

* LI Fung-ling, Annie

* LI Kuen-fat

* LIU Chee-wah

*LO Yau-lin

* MA Wong-hing

* MAK Po-lin

* NG King-chun

* NGAI Ching-ha, Hilda

* PAU Kam-wah, Amy

* POON Yim-ching

* SIN Fung-ming

* SO Sandy

* TAI YIP Sau-lan, Susanna
TAU Siu-kwan

* TONG Zin-ya
TUNG Dora

* WAN Chor-sing

* WONG Kwan-tai

* WONG Sau-yung

* WONG Yuk-hing

* YEUNG Chui-ngor

* YEUNG Dor-nei

* YEUNG Sau-chun

* YU Kwan-sin

* YU Man-ting

* LEUNG Chi-wan, Lawrence
* LEUNG Helene May
* LEUNG Yuk-yi
LI HH, Jason
* LI Oi-fong
* LO Chi-wai, Sophia
* LO Ying-kit
* MAK Cheung-ho
* MOK Yuen-hak
* NG Shuet-ching
* NGOR Wai-ming
* PO Suet-fong
PUN Bik-yuk
* SIT Kam-yin, Andrew
* SOO Ching-fong
* TAM Kit-chun, Candice
* TIN Hon-kwun
* TSANG Kam-man
* TUNG Wai-ping, Teresa
* WONG Chun-yeung
* WONG Man-ha
* WONG Wai-chuen
* WOO Man-kwong
* YEUNG Chui-sim
* YEUNG Man-ho
* YEUNG WONG Yuen-ming
YUEN Hou-wai, Rachel

List of Corporate Member

Kar Wo Limited

Landmax Engineering Limited
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Membership List

* LEUNG Ching-cheong

* LEUNG Pak-hin

* LEUNG Nelson

* LI Kin-wah

* LI Yu-ying

* LO Hin-fan

* LUI Oi-yi, Violas

* MAK Cheung-ping

* NG Ha-yuen

* NG Siu hung, Maria

* PAK Shing-leong

* POON Siu-ping

* SHIN Chan-pui, Thomas
SIU Wing-lin, Tina

* SO0 Wai-yee

* TANG Mei-ling, Eunice

* TIN TAM Siu-ling

* TSUI Ying

* WAI Kee-shun

* WONG Kam-sau

* WONG Mei-yin

* WONG Wing-man

* YAU Pui-hing, Catherine

* YEUNG Chui-wah

* YEUNG Ping-kwan, George

* YU Kam-tong

* YU Chung-yin

Pegasus Greenland Limited

* denotes Life Members



